PEIRAF Board of Control

RSA-1 is administered by the Secretary-Treasurer of the Employees’ Retirement System under the
supervision and direction of the PEIRAF Board of Control, which is composed of members of the
investment committees of the Teachers’ and Employees’ Boards of Control. This Board is authorized to
make the rules and regulations governing RSA-1 in conformance with the requirements of the Internal
Revenue Code.
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